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OEUIOTO CbEPAHTIE HA
TIAKA3ATEJIHATA KONETIIfl HA

BbPXOB IF{ulfl, KAC AIIUOITEH CbA

CTAHOBI4IIIE
HA IIHCfIEKTOPATA KbM BCC

rlo rr.rrnyBareJrHo AeJIo J\b l/2020 r' ro onuca na BKC' OCIIK

yBAXAEMI4TOCIIOXIII4IoC[oAABbPxoBHI4C}/\v|V,

B I4Hcnexropara ruu Bucruus' c:DIte6eH cbBer (I4BCC) e rocrbIII{JIa IIoKaHa

oT3aMecTHI4K-npeAceAaTeJI{HaBrpxonun,xKacaIII{oHeHcbA@KC)|4
lpeAceAaTeJr Ha HaKa3aTeJI HaTaKoIIefI4t 3a yqacTr4e no TuKyBarenHo Aeno (TA)

J\b 112020 f. no orrr{ca na BKC, O6uto cs6paHrae Ha HaKa3arerlHara KoJlefrt

(OCHK), c pelueHlle rlo Koero Aa ce rpou3Hece rlo Bbrpoca:

,,flpeAocraBtHeTo rro 3aHsTI4e Ha 3aeMulrcpeguru c:r'c cpeAcTBa' KOLITO He ca

ualpattu qpe3 ny6nu.rHo npI{BnI4rIaHe Ha BJIO|OBe r4IM ApyfLI Bb3CTaHOB?IMI4

cpeAcTBa, ,rpa4.tuBJr.rrBa ru 6anroea AefiHo cT 14 sefinoro ocbIIIeCTBqSaHe 6eg

pa3perxeHr{e, ocbl]lecTBsBa Irv ci',cTABa HA [pecTbIIJIeHI4e ilo r{I' 252', an 1 or

Hara:areJlHl{fl KoAeKc (HK)"'
B ucxaneTo, HaIIpaBeHo oT llpeAceAaTenq Ha Bncuu4t aABOKaTCKI{ CbBeT

(BAanC) e urrr4paH rilr. 252,, at. 1 or HK, rofiro rpeABI{xAa HaKa3areJIHa

oTIOBOpHocT 3a n"ua, KoeTo ,,6e3 clorBeTHO pa3pelxeHvle vBBTpIIIBa IIO 3aHflTVe

6aHronu, 3acTpaXoBaTeJIHI{ I{JII'I ApyrU SuuaHCoBI4 cAenKI4' [peAocTaB'n IIJIaTextH]I

yonyrl4 14IILI lI3AaBa eJIeKTpOHHll ]Iap:'^,3a KoI4To ce I43lIcKBa TaKoBa palpeureuHe"'

floco.{eHo e, r{e rro HaKa3areJrHLr l"nu c o6suHeHl{e r,o un.252, an' 1 or HK ga

ToBa, qe ca 6unu [peAocTaBflHI4 IIo 3aH'flTne co6crBeHl4 ilapl4qHl'I cpeAcTBa Ha

lrrrrpoK Kpbf nvr\a 6es ctorneTHo pa3pelxeHne, KBaJrvlsuqr'rpaHo KaTO He3aKoHHa



6anrosa 4efinocr, e ycTaHoBeHa HenpaBHJIHa I'I [poTI4BopeqI4Ba crAe6na [paKTI4Ka

rrpl4 TbJIKyBaHe vr TIpI4nAraHe Ha pa31lopeA6ara uo BbIIpoCI4Te KaKBO ce BKJIIoTIBa B

tIOHf,TLIf,Ta ,,6aHfOnn CAeJIKI4(' kI 
"C5OTBSTHO 

pa3peIIIeH?Ie" KaTO O6efrUnUU

npr{3HaIIU OT CbCTaBa Ha rlpecrbrlJleHHero'

B vcxaHeTo ce orrr4cBa HarrpaBeH or BAABG a:HuIu3 Ha Aena c o6BHHeHI4e IIo

wt. 252, at. 1 or HK, npr{ KOfiTO e ycTaHOBeHa HerIpaBI',InHA n IIpoTI4BOperII4Ba

cbAe6Ha npaKTI4Ka B Cnyqal4Te' KoraTO npeAoCTaBf,HeTO IIO 3aHf,TI'Ie Ha 0O6CTBeHI'I

napFrHH CpeAcTBa Ha rrrr4poK Kp6f n[IIa 6es cboTBeTHO pa3pelueHl4e e

KBanuouqr4paHo KaTO He3aKoHHa 6anrosa AefiHOCT, BKJIIOTI?ITeJIHO 0 TbJIKyBaHe Ha

Bbnpocl4Te KaKBo ce BKJIIoqBa B rloHtrrlero ,,6auxoBl4 cAerIKLr" 14 
"cborBerHo

p*pa-atue" KaTO O6errnnru4 rrpH3HaIII4 OT CbCT ABa Ha IIpecTbIIneHlIeTo'

Bucurum aABoKaTCKH CbBeT orlepTaBa ABe IpOTLIBOIOJIOII(HII MHeHI4t'

3acTbrreHr4 B CbAe6HaTa npaKTlrKa IIO HaKa3aTeJIHI4 Aena [peAI{ BCHTIKO Ha

Brpxoen vs. KaaarluoHeH CrA (BKC) uo ntupoca AiLnI4 [IpeAocraBtHero IIo 3aH''IrI{e

ua co6crBeHLI napurt;rl cpeAcTBa (tu*"uu, KoI4To He ca ua6pauu upes uy6II{rIHo

IIpktBJIuqaHe Ha BJIO|OBe vrlrr4

6anxona AefiHocr, tlocraBeHo JIII

My B OTKIOHeHI{e oT To3I{ pexl4M

Apyru Bb3CraHoBI4MI{ cpeAcrBa) npe4craBIrflBA

e IIoA pa3peIuI4TeJIeH pexl4M I4 OCbUIeCTBfBaHeTo

npecrbnneHl{e JII{ e IIo w.252, arr' 1 or HK'

CnOpeg IIbpBoTo cTaHOBIrtqer cucTeMHOTO 3aeMaHe Ha [apI4rIHII cpeAcTBa

Ha pa3[I'Ir{HLI nI4IIa cpeuy [oryrraBaHero Ha MareplaallHa o6lara JTlaxBa'

OcurypfBallla AoxoAu, npeAcTaBJItBa 6anrono KpeAIltTI{paHe, [ocTaBeHo e noA

pa3peIxI{TeJIeH pexl4M H OCbIIIeCTBtBaHeTo My B OTKJIOHeHUe OT TO3I',I pe)KI',IM e

npecTlr1lneHne IIo qJI. 252, an I or HK. I-{ntrpaHv7 ca MHoXecTBo peIUeHI4s' Ha

BKC, Karo clopeA BAABC I43pa3eHoro B r-sx pa:6upaHero e' qe 3a

cbcTaBoMepHocTTa HalieflHz4eToHee3aA6nXI4TeJIHoAeeIIbTAaeocbIIIecTB.'IBaJII,I

AefiHocT IIo BJIoroHa6[paHe II oT Ha6paHvITe cpeAcTBa Ia e npeAocTaB-s[ KpeAI4TI{'

T.e. He e HeofiXoAlIMo Aa e ocbIIIecTBf,BaJI B II5JISH o6eru AefiHocTTa' XapaKTepHa3a

6agXoel4re I{ Kpe.qHTHIITe I4HoTI4TyIIH4.Ta3VI 1O3I'IIII4'g e OnpeAeneHa KaTO vr3pa3 Ha

HenpaBI{JIHa cbAe6Ha rIpaKTI4Ka.

qe OCHOBHH-trT 6erer HA 6aHxosara AefiHocrBroporo cxBaIIIaHe IIpI{eMa, r{e QOHOI'HI'IXI U('Jrsr ncf \r.Ia^vr

KpeAI4TI4paHe c ny6nl4'{Ho ilpnBneqeH pecypc' KaKTo vr se KaTo II3KJIIoIIHTeIIHa

6aHxosa AefrHocT MoXe Aa ce o11peAenqT CAenKI{Te IIo ily6fifiqHoTo IIpHBnI4rIaHe

HaBJIofoBea'o|f-ApyfHBb3cTaHoBIIMLlcpeAcTBa,IIpI4eMaHeToHaIIeHHocTVHa
AelO3I{T, AeftHOCTTa KaTO AeIIO3I{TapHa :r^IIuI IoileLIuTeJIcKa urlcTvrTyI1:4fl'

OruycraneTo Ha cpeAcTBa, K9LITO He ca :rra6pa:nv: r{pe3 [y6nLI'IHo npeAJlaraHe'

MOXe Aa ce o"trrtaat" flBa vr oT or4HaHCOBI4 I'IHCTI4TyIIT4VT 14 $rasrauecxv nvrJ.a r'pvr

pexr{M, pa3nl4qeH oT To3I4 HA 6aHKvrTe. B noAKpena HA Ta3lrr IIo3?IIIHI' KotTo
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crroAeJrf, BA,4BC, e III4rI4paH a cTurLIflTa na npoo. lllauen flaHafioron ,,llpecrbllHo

Lr3BbpruBaHe Ha QranaHcoBLT cAeJrKLl I'I IIJIaTeXHI,I yCJIyfIA (Un. 252, an. 1 ol FIK)"'

ny6ruarynaHa B 6pofi 312018 r. Ha crucaHre ,,CtnpeueHHo -rpaBo"' 
Cnope4 roBa

Br{xAaHe ,,KJrroqoBo npu TbJrKyBaHe Ha c:bcTaBa IIo rIJI. 252, an' 1 or HK or

o6ercuaega cTpaHa ce flBflBa ycnoBlleTo 6es crorPelHo pa3pelleHlae Ia ce

oCbIIIeCTB flBaT SunaUconn oAeJIKLI' KaKTO V IIJIaTex(HI4 ycnyrl4' 3a KoHTo ce

I43I4CKBa TaKOBa pa3peIIIeHI,Ie", KaKTO I4 r{e STAnaHCOWITe CAenKH' KOI4TO MO>11e Aa

6rla:, Oa"rrtaarB flBaHLI OT 6aUrU, Ho KOI4TO He CA I43KJIIOquTeJIHO 6anrOna

AeftHocT, MOXe IA 6tlar ocbrIIeCTB flBaHI4 IIO 3aHqTUe 14 OT Qlanauconu

r,rHSTI,ITyIIIII4 I4III4 SuSuueCxu nI{Ua. PeXUurr Ha cAenKIaTe B Te3I4 cnyqaq e

pefr4cTpall?IoHeH unv o6rq. TaKosa e cTaHoBI'IuIeTo v Ha ErnrapcraTa HapoAHa
^6u"*u 

Gfm), H3pa3eHo npe3 2009 r.' cIIopeA Koero 6anron JIZUeH3 ce r3HcKBa

caMo 3a TaKbB BI4A KpeAvIT?IpaHe,I43BbpIxBaHo IIO 3AlcIflTLIq 3a KOeTO Ce I',I3nOJI3BaT

napl4r{Hn CpeAcTBa, ua6pauu qpe3 [y6[I'ITIHO [pLIBnUrIaHe Ha BJIoTOBe' a

OTIIycKaHeTO Ha 3aeMI4 cbc cpeAcTBa' KoI{To He ca ua6paHn qpe3 ny6nI4qHO

lpuBnl4qaHe Ha BJIO|OBe VnI4 Apyll4 Bb3CTaHOBI4MI4 CpeAcTBa' I43BbpIIIBaHO KaTO

o a"O"rr U Aefi Ho CT, Xap aKTep v3vlp a I,I3Bbp IuB aIIIHt f O KaTo S un an c O n A vIlr'cTlaTy IJufl 
'

3a KoeTO He e HeO6XOAI4Ira 6anros JII4IIeH3. TaZu IIo3LIqIIS e 3aCTbIIeHa B eAHo

pelxeHl{e Ha BKC, cnopeA KoeTo Ll3BbpIxBaHeTo nO 3aHflT:ge Ha $znanconu

a.qann, 6eg crOrBeTHa perHCTpaIIU.g He MOXe Aa Ce aqplTa 3a I43BbpIxBaHeTO I4M

6eg crorseTHo puBperxeHr4e rro cMHCbJIa Ha qJI. 252, att.l or HK.

Cne.u Karo ce 3ano3Ha c r4cKaHero Ha npeAceAareJls sa BAABC u nanpanu

IlperneA Ha aKToBeTe, flocor{eHl,I KaTO IIpOfBa npeAl4 BCI4IIKO Ha HeIIpaBIInHa (H B

MHofo rro-M€urKa crerreH - rrporr{Bopunna) cTIte'Ha npaKrl{Ka, IBCC cnoAent

Karo rrpaBr{JrHo nbpBoro craHoBr4ule IIo cJreAHI4Te Cbo6paxeHl4t:

Ht.252 orHK e cb3AaAeH rrpe3 1995 r. cbc cbo6pax(eHl4t Aa ce rpeABI4AI4

HaKa3aTeJIHoIIpaBHa 3aIqI4Ta 3a 6aHKoBoTo ASJIO OT HSKOI{ [OcefaTeJIcTBa C BI4cOKa

cTerreH Ha O6qecTBeHa O1aCHOCT. I,bnlptuBaHeTg Ha 6aHKOBI{ CA9JIKI4 nO 3a6flTv1e

6es pa:pelreHr4e, KoeTo ae !rcAaBAOr EF{E e o6-sBeHO 3a IIpecrbIIJIeHIIe. HOpUara e

6lanrerHa - 3a Aa 6r$e ocbrrlecTBeH CbcTaBsT Ha TOBa IIpecTbIIneHEe' e

Heo6xoAr{Mo .4a r4Ma HapyrueHa KOHKpeTHa MaTepIIaJIHOIIpaBHa pa3nope46a or

Apyr HopMaTr4BeH aKT (cueqraaneH IIo oTHoIIIeHkIe Ha HK) c npeAMeT 6aHxoeure

clenru. Krnr lgg5 r. ra3r{ Marepu{ e ypeAeHa or 3aKoHa 3a 6aHKI4Te I4 KpeAl4rHoro

Aeno (3EKD. Cuope4 rln. 1 Ha cneql4aJIHr4fl' 3aKoH' 6asrcara e 
',IopI4AIItIecKo 

JII'Iqe'

yqpeAeHoKaToaKIII4oHepHoApyXecTBokIrir]/.KooIIepaIIu-g'KoeToeuonyqnno
pa3pelxeHkIe npv ycnoBLl-{TA VI ilO peAa Ha TO3LI 3aKOH AA V'3BbpIUBa IIO 3aHqTue

BJISTOBI{, Kp9AI{THI4 LI Apyru 6anrOnz gA9JIKI4". Karo OSHSBHI'I 6aHroeu gAgJIKH Ca

orrpeAeJIeHI{ npueMaHeTo Ha 1lapu oT Apyrl{ nuUa Ha BJIor (clc crlrorlBaHeTo Ha

AOfoBop 3a 6aHKOn nnOr) u npeAoCTaBf,HeTO Ha napI4rIHI4 3aeMI4 14 Ha aKUenTHI'I



Kpe,U?rTlr (c 4oronop sa 6aHr<oB KpeAI4r), raro He ce u3I4cKBa 3a IIpeAocTaB'flHe Ha

KpeAr{r}I 6aHrcara Aa u3BbpIIIBa }I sloroHa6upaHe' 3EKA rpelBllxtAa Bb3MoXHocT

Apyfr4 rrvrr\aAa ocbrrlecrB.gBar rlo 3aHtrl4e KOHKperHo rIocorIeHIA 6anxoeu gAeJIKI4'

cnel pa3pelueHl4e oT EIS, c I{3KJIIoqeHI{e Ha 6aHKoB BJIor u KpeALITI4paHe'

3EKA e orMeHeH rpe3 lggT f. cbc 3arosa 3a 6aHKI'1re (38)', B ql4firo qJI' 1'

ur. 1 6anrara e olpeAeJleHa KaTo ,,aKIII{OHepHo ApyxecTBo' KOeTo I43BbpIxBa

ly6nr4r{Ho npuBluqaHe Ha BJIOTOBS II I{3IIoJI3Ba ilpuBneqeH?ITe napUrIHH cpeACTBa

3a rrpeAocTaBrHe Ha KpeAlI TU U 3a I4HBeC TLIt\Uv 3a cBof, cMeTKa vr Ha co6cTBeH

pr..ICK". Tara B TO3LI 3aKoH Ce IOCTaB ,I43vIcKBaHe 3a KyMynaTIaBHoCT Ha OCHOBHI4Te

AefiHOcTI4, ocbIIIeCTBqBaHI4 OT BCsKa 6ag1a - ily6[I4r{HO IIpI4BnvIqaHe Ha BJIOIOB9

(cpe4crna) u usnol3BaHe Ha re3l4 Ha6paHn cpeAcTBa 3a KpeAHTI{paHe' 3a npln nrr

3E stseNAa rroHtTI4eTO ,,He6aHKoBa QuHaHcoBa I{HCTI4TyUVIfl" ' ofIpeAeJlt Kpbfa

CA.JIK'I, KOI4T. MoraT Aa I'I3B'pIIIBaT Te3!I I'HcTr4TyIlvrI4 6eS pa:peuleHl{e' KaTO CpeA

TfX HE CA BKJIIOT{EHI4 TIPI{BII4qAHCTO HA BJIO|OBC U KPCAI4TI'IPAHCTO'

flpe: 2006 f. e rpller 3arostr 3a KpeAl{rHure I'IHcrI{ryIII4I4 (3KI4), rofrro

oTMeHr 3axOna 3a 6aHKUTe, V B IIJI. 2, M. 1 peruaIrleHTllpa' 'Ie ,,6aHKa (rpe4nrUa

r.lHcTr4TyIIut) e rcpl4A[r{ecKo JII4II9' KoeTo I43BbpIIIBa \y6nI4-tHo npI{BJIIaqaHe Ha

BJIofoBeI,lnI4ApyfllBb3cTaHoBI4Mi4cpeAcTBaI4[peAocTaBflKpe4vl.tuunl4Apyfo

QnHanCrapane 3a cBOt cMeTKa kI Ha co6cTBeH pI''ICK"' Ctc CbuII4-u 3aKOH Ce

npeABr4xAa cbulecTByBaHeTo vI Ha SuHauconu hIH}TI4TyIJV'I' pa3nI4rIHH oT

KpeAI4THI{Te'Ho3aAbnxuTeJIHoBiIlIcaHv'_BcboTBeTeHpefl1cT6p,KaToBKpbfaHa
ocHoBHaTa r4M AefiHocT BJIH3a oTIIyCKaHeTo Ha 3aeMI4 C'bc cpeAcTBa' KoLITO He ca

ua6pauu rrpe3 ny6[r4.rHo [pHBnI4qaHe Ha BJIO|OBe uIwI Apyfl4 Bb3CTaHOBHMI',I

,p.i.r"u. flpes Z00g r. B 3KI4 c rrr. 3a e upe4BI4AeHo Suuancou{re I4Hcr'rryr\vrvr

Aa MofaT Aa t{3BbpruBaT ocHoBHaTa cLl 4efiHocr, BKJIIOqI',ITeJIHO V AA OTIIyCKaT

IocoIIeHI4Te 3aeMLI. qn. 3 u 3a or 3KI4 ca IlpeTbpnenl4 [poMeHI4 npe3 TOAI4HIITe'

Tara [pe3 2014 f. KbM r43r4CKBaHUflTA 3a BIII4CBaHe Ha QuHauconI'ITe I{HATVTyIJ?IT4 B

cileulraJrH yrfl, pervaTbp ce Ao6aBf ocbIIIeCTBf,BaHe Ha AefiHocTTa IIO 3a6frT1re') a

npg3 2016 r. ce npeABI4)KAa, qe I,IHCTLITyIIVI1ITe IIIe ilpeAocTaBqT KpeAI4TI4 BMecTo

3a9MH.

Ha oclron ailLre.rr. 3a or 3KI4, EFIE e npuena Hapeg6a J\b 26 or 2009 f' 3a

Quuanconure pIHcTkrTyII4vI, KoqTo ypexAa I43I{cKBaHvrflTa KbM AefiHocTTa Ha

$unaucongTe I{HST I4ryIryII4,KaKBI4 .qoKyMeHTI'I cJIeABa Aa IIpeAcTaBfT nPeA EHE ga

BIII{pBaHeTo HM B perl,IcTbpa 11o 'In. 3a oT 3KI4, ocbIIIecTBflBaHus' oT opraHl4Te 3a

6aHroe HaA3Op KOHTpOn 3a IIpLInafaHe Ha HApe[6aTa' KofiTO BKJIIOIIBa

rrpaBoMOIIItIf, 3a u3BbpIIIBaHe Ha npoBepKl4 Ha Qunauconzre larraTlrzTyT\Yrv rro

ntao6ue Ha rlpoBex{AaHllre crp-flMo 6anrure'



3a Aa ce 
''3afIbJIHI{ 

cbc cbAbpxaH tle,, lIIaHKeTHns XapaKTep Ha qJI. 252 or

HK, e neo6xoAUMO Aa ce o6tpue cileul{€ulHo BHIIMaHVII HaI43fIOJI3BaHI',ITe O 3EK[',

3E u 3KI4 repMlrHrl - vr rpvrr. ;;;" ynorpe6rBar 
',Kpe 

[Lrr" BMecro "3aeM"'

[nere iloHf,Ttrr csIIIecTBeHo ce pa3nI'FIaBaT IIOMex ny cI - 3aeMbT Ce ypexAa oT

o6nuraquoHHoro ,f,u"o (w. 240 u 241 or 3aron a 3a 3a*'b.r'(eHr.flra I4 AoroBoprre

-33A),aKpeAuTbTeIIpeAMeTHapefnaMeHTawig'rraTrproBcKII'3aKoH(u1.430.
432). c AOrOnopa 34 3aeM 3aeMoAaTeJIsT IIpeuaBa n co6crseHocT Ha 3aeMaTeJIf

napl4LIJII4Apyfl43aMecTIlIMI4BeuII4,a3aeMaTeJI'Tce3aAsJIXaBaAaBbpHe3aeTaTa
CyMa I{JII4 BSUI!1 OT C5IIIUS BIIA, KOJII4qgCTBO II Kar{eCTBO' 3aeUarenqT Abn7112r 1114xBa

caMoaKoToBaeyfoBopeHoIILlcMeHo,aToBapa3llopex(AaHeHeceoTHacfAo
6anrure. np" aoro"opu sa 6aHroB KpeAI{r no T3 6ast<ara ce 3aAbJI}KaBa Ia

oTlycHe Ha 3aeMaT enfl, napLIrIHa cyMa 3a o[peAeJleHa IIeJI I'I UpLl yfoBopeHl4

ycJIoBlIq 14 CpOK, a 3aeMaTeJItT ce 3aAbJIXaBa Aa IIOJI3Ba cyMaTa cto6pasuo

yfoBopeHoTo Lr Aa f, BbpHe cJIeA I{3TI4qaHe Ha cpoKa' 3aeuareJl{T 3aAbJI?KIITeJIHO

rrJlaula JIrIxBa rlo KpeAI{Ta, yroBopeHa c 6anxara'

Vpe46araHaKpeAI{TupaHeToeT3foXapaKTepvrcVpaKaTocuequsuuHa
TbproBcKa 4efrnocT, KOTTO Ce u3BbpluBa IIO 3aHqTue oT I4KOHOMUTIeCKLI Cy6erru'

Kpe4r.rrupaHeTo, KOeTO O""q.at"""ut ue6anxosure suuauconu vrBcTVlTyIryrvt'

cbrrlo e AOnycTr4MO rlo 3ailflT]Ile. I{n. 252, arI' 1 Or HK KpI4MHHaJIu3Vpa

r{3BbpIIIBaHeTo na 6aHroBI{ gAgJIKI4' KoraTo e IIo 3aIIflTIIe' llpecrruleHl{eTo tlo

sarlflTl{e (unu [o saHaxr) e sopvra Ha yc[oxHeHa [IpecTbnHa AeftHocr'

ocbulecTBeHaqpe3MHoxecTBoeAHopoAHLIltefl:H:iirfl',3atlueToI43BbpIIIBaHe
cbrrlecTByBa clerlr4arrHa IIpaBHa ype56a, KOIITO CaMo KaTO CI4CTeMa 3acqfaT

oTp?lrlaTenHo AaAeH BIIA O6rqartu.tt" OTHOIIIeHII'' KaTO qpe3 Ttx AeeubT Ce

cTpeMI{ Aa IIpr4AO6Ue upou{Bo3aKoHHO I',I3BeCTHI{ ocHoBH]n VlIIr4 AOIIbJIHI4TeJIHU

AOXoAr4. 3a npeCffinnat 
"a 

e o6sseHo He eAI4HuaIHoTo' HHIILIAeHTHo npeAocTaBtHe

HaIIapuqHI,IcpeAcTBa'acncTeMHoTo'no3a1flTv|e3aeMaHeHaTaKIltBaHafoJI.trM
6pofi nuqa cpeuv HacpeulHa MaTepI4aJIHa o6nara, c KOf,TO Ce OCLlfyp{Ba

rl3ApbxKaTa Ha 3aeMoAaTeJIt'

Pa.slr,rqHldflT XapaKTep Ha 3aeMa u KpeAI4Ta e iloArlepTaH i/I OT IIpaKTI4KaTa Ha

BKCnofpax.qaHcKl{AeJIa,Ko'ToIIpueMa,{e,,...ocblqecTB'BaHeToHacbcTaBaHa
npecTt1lneHl{e 11o rUI. 252 ot HK upes cKJIIorIBaHe Ha AoroBop 3a naplarleH 3aeM I{

HapyrxeHlleTo Ha r4MnepaTlIBHI{Te 3aKoHOBLI pa3nopeA6vl uzucrcBaql4 I'I3BbpIuBaHe

na 6almona gefiHocT rIO 3aHtTI4e caMo cneA :|{3IIABAH} Ha JII4IIeHS' O6OCHOBaBaT

Hr{qoxHocTTa Ha AofoBopa. ,{oronopbT 3a 3aeM B CJIyqat [poTI4BOpeq]I Ha 3aKOHa'

3aITIOTO IIOCIeAHUqT CBbp3Ba I43pI4qHo II][{TIAU1a Ha JII{IIeH3 Cbc sa6paHara 3a

ca*ara cAelKa. IrlsKnroqureJrHure 6anrcosu cAeJIK?I, lI3BbpIIreHI4 or nllue 6eg

Jrur{eH3, Ca Hurrlox:H:fl HA OCHOBaHI4e r{JI. 26' aI^. 1' up' 1 Or 334 BbB Bpb3Ka C

HapyrueHaraza6paHa IIo 3KI4" (nrax B ro3l4 cMlIcbJI peilIeHl4e ls 17112017 r' no
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Ip.A.Ns3733/20I6f.HaBKC,IVr.o,peureuueNlIg2l20|Tf.noAenoNs
i+lgtzorc r. Ha BKC, fK, IV r'o' u AP')'

B rasu Bpb3Ka' cJIeABa Ia ce o6up,,. BHI4MaH[e vI Ha M.'IcToTo Ha IUI. 252 s

clrcTeMaTa Ha rrpecTbnHl{Te AeflHVIfl) orlepTaHu oT oco6enara qacT Ha HK'

PaSnope4 6arae BKIIOqeHa B rJIaBa IIIecTa,,[pt"*"JIeH]It IpOTLIB 0TOIIaHCTBOTO'6'

pa3Aen IV ,,lIpecTbtIJIeHI4fl IIpOTI{B [apLII{HaTa I4 KpeAHTHaTa cI4CTeMao' I{ TOBa e c

ofJreA Kpbfa sa o6uIecTBeHI{Te oTHOIUeHVIL" ilpeAMeT Ha 3aIqI{Ta IIO Ta3U rJIaBa'

cpeA KoLlTo e n 4efiHocrra rlo KpeAI4TI4paHe'

crulecrneH eJreMeHT oT o6eKrusHaTa cTpaHa Ha IIpecTbIIJIeHI4eTO IIO W' 252

e LI3BbpIXBaHe Ha CAenKu 6eS CbOTBeTHO pa3peTrleHl4e' KOfaTO TaKoBa ce vr3I4cKBa''

3A AAMO)Ke Aa ce ocbrIIeCTBqBa cboTBeTHaTa Aefiuocr' Tarasa Aefinocr MofaT Aa

ocbrrlecTB flBaT 6asxure (rpeArarnure T4HCTVITyIJLILT), KOI4TO He MOfaT [a

QyHruuoHr4par 6es 1asAaA.r, ot FFIF nI4IIeH3. B ctuloro BpeMe' 3a I{3BbpIxBaHeTo

Ha Apyf Br{A Aefinocr 3aKOHbT I43I4CKBa caMo pefucTpawlfl - AefiHocrra Ha

4"ruOo"u/uer<pe4LITHLIIIHcTI{TyUvIU)ripnBce 
rle 14Tera cAeJIKI4 ce I43BrpIIIBaT no

3AHflTVIe.Ha ro:H eJIeMeHT aKIIeHTI4pa Ia BHOCI4TeJI'T Ha ucKaHeTO' ClopeA KO|OTO

r43BbpruBaHero IIo 3aHqrue Ha $uHaHcoBrr cAeJrKr4 6es crornerHa perucrpaul4'fi, He

MO)Ke Aa ce cqnTa 3a r{3BbpIIIBaHeTo uu 6eg cboTBeTHO pa3peueHl4e' Tasu Te3a e

no4po6Ho pa3Bl{ra vr B nefina roAKpena ce UI4rI4pa rtpoQ' flauafioron'

craHoBr{uero Ha EFIF vr perleHl',Ie Ns 4to or 2013 r.' Ha BKC', I-so H'o''

rrocraHoBeHo IIo KacaU?IoHHo H.A. Ns126512012 r' llpanra B[IeqarrleHue o6a'Ie' qe

locoqeHoTo pelueHue Ha BKC e noAfII{CaHO C OCO6eso MHeHI4e oT CTAldflTA-

AoKraAqur, rofiro qpe3 rrpefneA Ha pa3rope46rare na 3KI'1 u Hapeg6a J\b 26 or

2009 r. sa $nuaHcoBl{Te I,IHOT}ITyIIUu e o6ocHoBaJI Te3aTa' qe AaBaHeTo Ha 3aeM c

Jrr4xBa rrpeAcTaBJrrBa 6aurona Aefinocr. B uo4Xpella Ha TOBa MHeHHe cneABa Aa ce

noAqepTae cbulecTByBaHeTo Ha cboTBeTHI'I HOpMaTI{BHO ypeAeHI4

r43r{cKBaH uxlycttow4q, KoI4To orpaHl4qasar cso6oAHOTo I43BbpIxBaHe Ha AefiHocrra

no KpeAlrTr4paHe r4 npeAB[XAaT oKa3BaHe Ha eoeKTI{BeH KOHTpon Bbpxy ueq' Teeu

cneIII4aJIHLlI43LIOKBaHvfl'[poI,I3TuI{aToTcbIIIecTBeHoTo3HaIIeHI{e'KoeToI4Ma3a
o6ulecreoro 6agronara 4efiUOCT I4 KOSTO e o6ocnoBallo Cb3AaBaHeTO Ha TSKCT 3a

nefrnara 3aurr{Ta ?r B HaKa3 arerruyrfl, 3aKoH. Cpal re3n ycnoBlrfl cJIeABa Aa ce

loArrepTarT 3aAbJrlKLrTeJrHOTO BIII4CBaH9 Ha Qunanconure I4HCTI4TyIII4I',I B

clerII4€UIeH perl4cTbp Ha EFm npeAI'I Ia 3aIIor{HaT Ia ocbIIIecTBtBaT cBo'lTa

4efiHOCr, KaKTO 14 OCbrIIecTBtBaHeTo Ha KOHTpOI HaA TtXHaTa Aefinocr or EF{E' He

MOXe Ia 6tge rroAKperreHo cxBaIUaHe' qe aKo 4efiHOClra Ha $uuauconara

r,IHCTI4TyUllfl. Hee cbIrIecTBeHa, To T-rr MOXe IiACe ocblqecTBflBAVr 6ee perucTpalqJlfl'

Hapeada N 26 npeABr{XAa Bb3MoXHocr EHE Aa 3€LrHqI4 perl4crpallr{'flra' aKo

Suuauconara LIHcTI4TyIII4f, He oc'btuecTBsBa Aeftnocla KaTO CbuIecTBeHa 3a

OnpeAeneH neppIOA or nperrle. B OCo6eUOro MHeHI4e Ce I43TbKBa' qe 
'" 'Ta3u

Bb3MoXHo"t a^"rp as Ha pas6rapaneTo, qe AefinOcrra e BCqKora KoHTponHpaHa OT



KOMrreTeHTHaTa AbpxaBH A VTHATVTTy\ryy' 14 He MOXe Aa 6rge ocblrlecTBssana 6es

Hzurr{rr'ero Ha rrpeAByrre1vfl.B HapeA6ara KoHTpon. AKo ra3v Aei4Hocr Moxelre Aa

ce r43Bbprrrsa 6eg Harr{rrHa perr4crpaurrr, To 6eg cruneHr{e He 6vr 6rano upeABraAeHo

EFIE la saJwrrraBa cnyxe6no Berle HarlpaBeHara'

Heo6xog?lMocTra or LI3AaBa". t u JIllIIeH3 (:a 6aHrure) unu per?IcTpaqur (sa

QunaHconure r4HCTr4TyrII4LI) e npeAB[AeHa oT 3aKOHOAaTeII-[ KaTO OCHOBeH

?IHcTpyMeHT3aocbUIecTB'BaHeToHaKoHTponIIpuH3BbpIxBaHeToHaTa3|4
Aennotr. llogurusH uta v 3aA'JIXLITeJIHa rIpaBHa pernaMeHTar\krfl' e rIpeABI{AeHa c

qen 3alquTa Ha rrpaBaTa Ha nHIIaTa - cTpaHu IIO CAeJIKI{, KOI4TO Ca 6auroBl4 IIO

cMrdcbJra Ha 3KI4,.. Tosa craHoBr{ule crroAerrs u I4ncuerroparbr Kbrur BCC'

B sarcnrc.{eHlre, Heo6xoAuMo e ra ce o6tpne BHuMaHI4e Ha oIIIe OAHH BaxeH

Bblrpoc - KaK CJreABa Aa ce [poBexAa HaKa3aTeJIHaTa IIOJILITLIKa e o6IacTTa Ha

6anxosoro Aeno. B cBorra HayiIHa paspa6orra npoo' flanafioron o6prua

BHI{MaHr4e :HA.rLgvreMa, Karo nocorlBa' qe e Ilo-roAxoA.flulo roBa Aa ce ocblrlecrBll

qpe3 cboTBeTHr4 3aKOHOAaTSJIHI{ IIpOMSHI{, KOI4TO MOfaT aa 6r1ar KaKTO n HK',

TaKa v B crreqr{aJrHoro I,r3BbHHaKa3areJrHo 3aKoHoAareJlcrBo. I{BCC tIpI4eMa' rle

qpe3 ilpeqlr3r{paHe Ha HOpMaT}IBHaTa ypea6a B pa3lnextAaHaTa O6lacr ue ce

rrocTtlfHe rlo-foJrtMa "ru6"n"ott 
B 3aIIIUTaTa HA O6UIeCrseHI{Te oTHOIIIeHH''

cBbp3aHI4 c npaBlanHoTo QyHxqnoHl4paHe Ha napl4qnuta LI KpeAI4THaTa cI{cTeMa'

OTKOJIKOTO IIPE3 NPUCMAHE HA TbNKYBATCJICH AKT OT BSPXOBHI4fl' Cb[''

CorrrelHaII3JIoIteHoToHHaocHoBaHueqJI.|29,a'l.Zor3anouara
cr.[e6Hara BJracT rr3pa3fBaMe CJIeAHOTO CTaHOBIIUIe:

1. He cJre.llBa Aa ce flocraBq paBeHcrBo Me]I(Ay rlpeAocraBqHero Ha 3aeM

tro ctrJraTa Ha 33A, Aopu il An e c yroBopeHa JIIIxBat II KpeAI{TIrpaHeTo cpeulY

JrrrxBa uo Trproua*"" 3aKoH. Tosa e cnequ$IIqHa TbproBcKa AefiHocT' KofTo

Ce II3B6pIIIBa 11o 3agqTue oT qKOHOMIIqggKIT cy$ercrn c IIeJI npugofiuBaHe Ha

AOXOAII.
2. [oronopr{Te 3a KpeAI.lT IIpeAcTaBIqBaT ,o6anrconu cAelrutt IIO

CMrrCbJIa Ha IIJI. 430 or TrprOnC*t" ,u*OH, 6er oIJIeA Ha HaqIIHa' lro nofirO Ca

nafipanu [peAocTaBqHI{Te cpeAcTBa (Ua.rru e rlpe3 uy6'nnuHo IIpIIBJIIIqaHe Ha

BJIoroBe gJII{ ApyIH Bb3cTaHoBI{MI{ cpeAcTBa u'nu ne)' Tas1l Aeftuocr IIoKpI{Ba

cbAbpl6aHr{eTo Ha TepMrrHa ,r6annosa AefiHocTtt B CMI'ICb'na, rcofito BJIafa B

Hero n HK.
3.ilpeqocraBgHeToIIo3aHqTueHaKpeAIIT[IcpeuyJII{xBacbc

cpeAcTBa, KoIITo He ca na6panu qpe3 ny6"rruuno [pI{BJIIIqaHe Ha BJIoroBe UJII{

ApyII{Bb3CTaHOBIIMI,IcpeAcTBa'Mo}KeAaceocbIIIecTBflBaeAI{HcTBeHooT
Qunancona r{HcTrrTyrlr{fl rro cMIlcbJIa Ha q.rr. 3 or 3KIIr pefl{cTpllpaHa B

creqr{aJrHun uy6lurleH perncrbp na EHE Io npeABrIAeH 3a TOBA peA. Ees \a



ce nocTaBs paBeHcTBO MelItAy JIIIIIeH3IIOHHIIfl pelKuMt IIO KOfiTO

synnunoHrrpaT 6anrcure/rcpe4nrrurre IIHcTIITyIIUn tr pefIIcTpaIII{OHHIIfl

TaKbB, IIpIIJISIKIIM 3a QnnaHcoBI{Te I'IHcTIITyqllu' qeficTBIITeJIHaTa BOJIn Ha

3aKoHa He e Aa ce AaBa IIpaBo Ha BcflKaKBII Cy6eKTII Aa II3BbpIIIBaT IIO 3aHaflT

KpeAr{TrrpaHe 6es pa3peIIIeHI{e (ttp" ycIoBuqTa Ha perIICTpaIInoHeHt

yBeAOMtrTeJreH U.rrn o6ul pexuvr). Ero sauot ocbulecTBflBaHe IIo 3aHqTI{e Ha

TaKaBa Aefinocr 6es pa3pemeHlle oT KOeTo u \a e JII{qet He3aBI{Ct{MO OT

o'croqreJrcrBoro, qe [peAocraBflHr{Te or Hero 3aeMrl cpeuy JrIrxBa (noero

[peAcTaBJrflBa rro cbuIecTBOTO cII KpeAI{TI{pane) He ca ua6pauu rlpe3

ny6.rru.mo nprrBJruqaHe Ha BJIOfoBe vJrlr Apyru Bb3cTaHo-BIrMlI cpeAcTBat

ocblrlecrBqBa cbcraBa Ha rlpecrbrlJreHl{e no rur' 252' al' 1 or HK'

UHCTTEKTOPII
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